
 

 

                                           

Bajaj Auto Credit Ltd. 
Akurdi, Pune 411035, India 
 
Tel +91 20 27472851 
Fax +91 20 27473398 
Website: www.bajajautocredit.com 

Registered Office Akurdi Pune 411035 India CIN U65929PN2021PLC206668 

  20 July 2026 

   

Subject: Outcome of Meeting of Board of Directors 

 

Dear Sir /Madam, 

 

Pursuant to the provisions of Regulation 51 read with Schedule III (Part B) and Regulation 52 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”), as amended from time to time, and other applicable regulations, we hereby 

inform you that the Board of Directors of the Company at its meeting held today i.e. Monday 

20 July 2026 has inter alia considered and approved the unaudited standalone financial results 

for the quarter ended 30 June 2026 

 

In this connection, please find enclosed the following documents approved by the Board: 

 

1. Unaudited Financial Results (Standalone) of the Company for the quarter ended 30 

June 2026, together with the Limited Review Report of the Statutory Auditors thereon; 

2. Disclosures pursuant to Regulation 52(4) of the Listing Regulations; 

3. Press Release; 

4. Security Cover Certificate in case of non-convertible debt securities under Regulation 

54(3) and 56(1)(d) of the SEBI Listing Regulations read with SEBI Master Circular 

dated 13 August 2025; 

5. Certificate on use of proceeds from issue of commercial papers; and 

6. Statement indicating the utilization of issue proceeds of Non-Convertible Securities 

and statement indicating deviation and variation pursuant to Regulation 52(7) and 

52(7A) of the Listing Regulations read with SEBI Master Circular dated 11 July 2025; 

The said financial results are being uploaded on the website of the company and will also be 

published in the newspapers as prescribed in the regulations. 

 

Additionally, the Board also approved the following: 

 

1. Continuation of Tenure of Managing Director's (Shri Kevin D’sa): 

The Board noted that the current term of Shri Kevin D'sa as Managing Director of the Company 

is valid up to 30 September 2026. Considering his leadership and continued contribution to 

the Company, the Board approved the continuation of his appointment as Managing Director 

for a further period from 1 October 2026 to 30 April 2027, subject to the approval of the 

shareholders. 

 

To  

Corporate Listing Department  

National Stock Exchange of India Ltd.  

Exchange Plaza, 5th Floor  

Plot No.C-1, G Block  

Bandra-Kurla Complex  

Bandra (East), Mumbai 400051  



Bajaj Auto Credit Ltd. 
Akurdi, Pune 411035, India 

Tel +91 20 27472851 
Fax +91 20 27473398 
Website: www.bajajautocredit.com 

Registered Office Akurdi Pune 411035 India CIN U65929PN2021PLC206668 

The notice convening the Extra-Ordinary General Meeting for seeking the approval of the 

shareholders in respect of the aforesaid matter will be submitted to the Stock Exchange 

separately in due course. 

The meeting commenced at 12 : 15 pm and concluded at 01 : 35 pm. 

Please take the above on record. 

Thanking you,  

Yours faithfully,  

For Bajaj Auto Credit Limited 

_________________________ 

Khwahish Rawal  

Company Secretary & Compliance Officer 

A32119 
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Independent Auditor's Limited Review Report on Statement of Unaudited Financial
Results for the quarter ended |une 30, 2A26 of Balai Auto Credit Limited pursuant to
the Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2A15, as amended

To,

The Board of Directors,
Bajai Auto Credit Limited

1". We have reviewed the accompanying Statement of Unaudited Financial Results of Baf ai Auto

Credit Limited for the quarter ended |une 30, 2026 which comprise of Unaudited Financial

Results, explanatory notes thereto and Additionai Disclosures as per Regulation 52(4) and

I{egulation 54, ('the Statement'J, of Securities Exchange Board of India (Listing Obligations and

Disclosures RequirementsJ Regulations 2015, as amended including relevant circulars issued by

SEBI from time to time (the "Listing ltegulations, 2015") being submitted by the Company

pursuant to the requirements of Regulation 52 and Regulation 54 [to the extent applicableJ o{'

the Listing Regulations,201.5. We have initialed the Statemerrt for identification purposes only.

2. 'lhis statement is the responsibility of tire Cornpany's Management and has been approved by

the Board of Directors of the company, has been prepared in accordance with the recogni[iort

and measurement principles laid down in the Indian Accounting Standards flnd ASj prescribed

under section 1"33 of the Companies Act, 2013, read with relevant Rules issued thereunder, the

circulars, guiilelines ancl directions issued by Reserve Bank of India [IiBI) from time to time,

other accounting principles generally accepted in India and is in compliance r,vith the

presentation and disclosure requirements of the Listing Regulations, 2015 including relevant

circulars issueci by SEBI from time to time ancl that it has been prepared in accordance with the

relevant prudential norms issued by the RBI in respect of Income recognition assets

classification, provisioning and other related matters, to the extent those are not inconsistent

with tlie Indian Accounting Standards prescribed under section 1"33 of the Act. Our responsibilify

is to issue a report on the Statement based on our review

3. We conducted our review of Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim F'inancial Information Performed by the Independent Auditor of

the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that

we plan and perform tire review to obtain moderate assurance as to whether the financial

statertents are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit, We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on ou1'review conducted as above, nothing has corne to our attention that causes us to

believe that the accompanying Sta[ement has not been prepared in accordance with recognition

and measurement principles and applicable Ind AS prescribed under section 133 of tlte
Companies Act, 20L3, read with relevant rules issued tliereunder, guidelines and directions

issued by Reserve Bank of lndia (RBl) from time to lirne and other accounting principles

generally accepted in India, and has not clisclosed the infr:rrlation required to be disclosed in
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accordance with the requirements Regulation 52 and Regulation 54 (to the extent applicable) of
the Listing Regulations ,2A15, as arnended, including the manner in rvhich it is to be disclosed, or
that it contains any material misstatement, ol'that it has not been prepared in accordance rarith

the relevant prudential norms issued by the Reserve Bank of India IRBIJ in respect of Income

recognition, asset classification, provisioning and other related matters, to the extent those are

not inconsistent with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 20L3.

5. The Statement includes the results for the quarter endecl Iviarch 31, 20'26, being the balancing
figure between the audited figr.rres for year eirded March 31.,2026, and the published unaudited
figures for the nine months^ ended December 31,2025.Our conclusion on the Statement is not
modified in respect of this matter.

For Gokhale & Sathe,

Chartered Accountants,

rNDIA

Firm Registration NofI 03264W

CA Kaustubh S. Deshpande,
Partner
Membership No. 121011
Date: |uly 20,2026
Place: Pune
UDIN: 2e l1l 0 ll F y.l ZD S K 5C4f
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Bajaj Auto Credit Limited
CIN : U65929PN2027PLC206668

Registered O{fice: Bajaj Auto Complex, Mumbai Pune Road, Pune, Maharashtra, India,4t1035
Website: www.baiaiautocredit.com; E-mail : Investors@baiaiautocredit.com; Telephone : +91 20 661071314

Statenrent of Unaudited Financia.l Results for the Quarter ended lune 30, 2026

(Amount Rs. In crores)

Particulars
Quarter ended Year- Ended

30.06.2026 3L.03.2026 30.06.2025 3L.03.2026
(Reviewed (Reviewed) (Reviewed)

1

2

4

5

6

7

8

9

10

11

72

13

1,4

Revenue From Operations
(a) lnterest lncome

ft) Fees and Commission income
(c) Net gain on fair value changes
(d) Others
Total revenue from operations
C)ther income
Total income (1+2)

EXPENSES
(a) Fees and Commission expense
(b) Finance Costs
(c) impairment on financial instruments
(d) Employee Benefits expenses
(e) Depreciarion anJ amortization
(f) Other expenses
Total expenses

Profit/ (loss) before exceptional items and tax (3'4)

Exceptional items

Profit/(1oss) before tax (.F6)

T'ax erpense
(.r) Current I ar
(b) Deferreel Tax
Total tax (l ncome) / Erpense

Profit/(loss) after tax

Other comprehensive income
(a) Items that will not be reclassified to profit or loss
Actuarial gains/(loss) of defined benefit plan
Iax impact on above

(b) Items that will be reclassified to profit or loss
Cash flow hedge reserve
Tax impact on above
Change in fair value of FVOCII investment
Tax impact on above
Other comprehensive income (net of tax)

Total Comprehensive lncome (9+10)

Pald-up equity share capital (Face value of Rs. 10 each)

Other equity

B.rsrc & Dilutetl e.rrnings pt-r sh;rre (Rs.) (Not.rnnrt.rirsetl)

1,036.83

64.09

8.15

1,1 09.07

2.tlll

9'11.39

67.14

il.:11

1,006.94

0.89

569.00

28.70
,+.50

602.20

0.111

3,032.53

195.03

18.39

3,245.95

1.65

1,11L.95 1,007.83 602.30 3,247.60

725.66

io7.97
203.1L

73.61

2.64

95.17

1 10.33

?71.05

111,91

67.11

2.67

101.31

35.69

171.09

109.76

a.a7
2.35

82.33

291.61

908.38

5.{2.83

239.75

9.87

356.23
808.59 700.7'l 465.29 2,348.70

303.36 307."12 "137.01, 898.90

r0.32

303.36 307.12 1.37.0L 888.58

707.77
(30.37\

84 i3
(7.00)

58 34
(23.86)

292.80
(69.06)

76.80 34.48 223.74

226.56 229.79 102.53 664.U

(e.07)

2.28

(1.08)

Qe7)
0.74

(e.s0)

(4.38)

1.10

(11.23)

2.83

(0.se)

0.15

() qr\

0.71

35.51

(8.e1)

(e 71)

(3.60) 22.77 (8.84) 17.10

222.96 252.56 93.69 681.94

2,700.00

0 il.1

2,700.00

0.85

2,700.00

0.,10

2,700.00

679.76

2.19
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Balai Auto Credit I.imited
Statement of Unaudited Financial Results for the quarter-ended June 30,2026

2 The financial results for the quarter enclecl ]une 30, 2026 have been revieu.ed bv the Auclit Committee ancl appror..etl bv the Bo.rrcl

6

Directors at its meeting held on 20th July 2026. These results have been subjected to a limited review b1, the Statutory Auditor in compliance
with Regulation 52 and 54 of the Securities and Exchange Boarcl of India ('SEBI') (Listing Obligations and Disclosule Requirements, 2015, as

amended).
3 fhe above financial results of the Companl' havc bcen prcparerl in .rccord.rnce rvith Intli.rn ,+ccounting Stanrlartls (tncl AS) notifierl

the Companies (lnclian Accounting Stancltrrcls) Rules, 2015 as amencied bv the Compar-rics (Indian Accountingl Stanrlards) Rules, 2016 as

plescribed under Section 133 of the Companies Act,2013 ('the Act) reacl with the relevant rules issued thereundel and other
plinciples genelally ;rcceptecl in India ancl in compliance with Regulation 52 anci 5-1 of the Securities and Exchange Board of India ('SEBI')

(Listing Obligations and Disclosure Requirements,2015, as amendecl. Any appiication guiclance/clalificatic-rns/c1it'ections issued by t1-re

Reserve Bank of lnclia or other regulators arc implcmenteci as ancl when thev are issueti/.rpplicable).

4 The Company has been categorised as NBFC-N{L under the RBI/DOR/2025-26/339 DOR.FIN.REC.No.258/03.10.7L9/2A25-26 dated
November 28, 2025 as amended. Accordingly, the Company has taken steps wherever applicable to ensure compliance with the saicl

Regulations.

5 Pursuant to SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August, 202L, as amencled by SEBI Master Circular No.
SEBI/HO/DDHS/DDHS-PoD/P/CIR/202510000000137 clated October 1.5,2025, duling the quarter endecl June 30,2026 the company has

disclosures, including those uncler Regulation 52(.1) and Regulation 54 (to the extent applicable), have been separately submittecl to the

Exchange.
As on June 30,2026, the security cover available in respect of Secured Non-Convertible Debt Securities is 1.25 times. The Security cover
celtificate as per leguiation 54(3) of the Securities and Exchange Boarci of India (Listing obligation and Disclosure Recluirements )

Regulations 2015 is attachecl as Annexure 2

7 In terms of the requirement as per RBI notifications no. RBI/DOR/2025-26/356 DOR.STR.REC.No.27c/27.04.048/2025-26 dated November
28,2025 as amended on implementation of Indian accounting stanclards, NBFCs are lequired to create an impairment reserve for any
shortfall in impairment allowances under Ind AS 109 and Income recognition, Asset Classification ancl Provisioning (IRACP) Norms
(including provision on standard assets). The impailment allowances under Ind AS 109 made bv the Company are adequate and
accordingly, no amount is required to be transferrecl to impairment resel've.

8 Earnings per equity shares for the 
rqualter 

ended June 30, 2026, Nlarch 31, 2026 and June 30, 2026 have not been annuaiised.

9 Informatic'rn as required by Regulation 52(a) of the Secr,rrities and Exchange Board of lnclia (Listing Obligations ancl Disclosure Requirements)
Regulations, 2015 as amended is attached in Annexure 1 .

10 Thele is no separate repoltable segment as per Ind AS 108 on'Operating Segments' for the Company since the Company is primarilv engaged

in the business of financing.
11 The figures of the quarter ended March 31,2026 are the balancing figures between Audited figures in respect of the Year ended Mar 37, 2026

and the reviewed tigures for the Nine-month ended December 31,2025.

12 Figures fc'rr prt vious vear / pedorl havt' bcen regroupecl whererrer necessarv

By order of the Board of Directors
For Baiai Auto Credit Limited

l>!
20th ?o?6

Raiiv Bajai
Chairman
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Independent Statutory Auditor's Certificate with respect to maintenance of Security Cover for Listed
Non-Convertible Debentures pursuant to requirement of Regulation 54 read with Regulation 56(1)(d)
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) as on ]une 30,2026

To,
The Board of Directors,
Bajaj Auto Credit Limited

1,. Introduction

This certificate is being issueci at the request of Bajaj Auto Credit Limited ("the Comp any").The company
has requested to certify the accompanying Statement showing 'security Cover' for the Listed Non-
Convertible debt securities as at ]une 30,2026 (the "staternent) issued in tenns of our review engagement
with the cornpany as the statutory auditors, pursuant to the requirements of Regulation 54 reacl with
Regulation 56(1Xd) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amencled, ancl regulation 15(1)(t) of the Securities ancl Exchange
Boarcl of India (Debenture Trustees) Regulations, 1993, as amenclecl, (together referred to as "the
Regulations") for the purpose of its onward subrnission with the National Stock Exchange of Inclia
Limited and Catalyst Trusteeship Limited ("the Debenture Trustee"), which we have initialed for
iclentification purpose only.

The annexed Statement of information comprising of Annexure 2 - Security Cover for Listecl Non-
Convertible Debentures and compliance with applicable covenants as on June 30,2026 (together referred
as "the Statement / Annexure 2") has been cornpiled and certified by the management of the Company
for onward submission in the format notified by SEBI vicle Circular No. SEBI/HO/DDHIpoD-
L / P / CIR/ 2025 / 117 dated Augu st 13, 2025.

2. Management's Responsibility

The Management of the Company is responsible for ensuring the compliance with the terms of the issue
of listed llorl-corlvertible debt securities and guidelines mentionecl in the Regulations. The Management
of the Company is also responsible for ensuring maintenance of adequate security cover in respect of all
listed non-convertible debt securities. This responsibility also inclucles:

a. Preparation and maintenance of proper accounting and other records as per the external and internal
requirements;

PUT{E
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b. Design, implementation and maintenance of aclequate internal proceclures / systems / processes /
controls relevant to the creation and rnaintenance of the aforesaid records;

c. Providing all relevant and accurate informafion to SEBI, Debenture Trustee and Stock Exchange;

d. Compliance with all the covenants of the General Information Docurnent anclf or respective Key
Information Document and/ or Debenture Trust Deed and/or Deecl of Hypothecation for all listed
Non-Convertible Debt securities outstanding as on June 90,2026.

e. Ensuring that the relevant records and Statement provided to us for our examination are complete
and accurate.

f. Ensuring that the manner of preparation of securify cover certificate by listed entity as prescribecl
uncler circular reference no. SEBI/HO/DDHSPoD-1/P/CIR/2025/117 datecl August1Z,202b,has
been complied with.

3. Auditor'sResponsibility

Our responsibility is to provide a limited assurarlce based on our examinatiol of the relevant records
provided by the Cornpany and to report in the'Conclusion' paragraph below. In capacity as Statutory
Auditors of the company, our responsibilities include certifying the book values of assets proviclecl in
Annexure 2.

A limited assura.nce engagement includes performilrg procedures to address the certifying requirements
mentioned above. The procedures performed vary in nature ancl timing from, ancl are less extent than
for, a reasonable assurance and consequently, the level of assurance obtained is substantially lower than
the assurance that would have been obtaineci had a reasonable assurance engagement been performed.

For the purPose of this cerfificate, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that the Company has
not complied with the financial covenants of the General Information Document ancl/or respective Key
InformationDocumentandf or DebentureTrustDeed andf orDeedof Hypothecationandf orwiththe
requirements of the Regulations in respect of Annexure 2,

a' Obtained list of financial covenants from the Company requirecl to be reportecl upon under this
certificate as enumeratecl in Part B - Financial Covenants, conditions ancl specific terms of the issue to
Debenture Trust Deed reacl with Required Security Cover as clefinecl at Clause 1.62 therein.

PUI{E
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b. Obtained list of securities/collateralf properties / assets pleclged as a security against the outstancling
listed non-convertible debt securities ("NCD") as at }une 30,2026.

c. Verified the computation of security cover as at June 30, 2026 (Refer Annexure 2), preparecl by the
management, as specified in the format given under SEBI circular SEBI/HO/DDHIPoD-
1/P/CIR/2025/117 clated August73,2025 as updatecl frorn time to time.

d. Traced the amounts in Annexure 2 with the unaudited books of account and other relevant records
and documenLs maintained by the company and verified the arithmetical accuracy of the Statemen!

e. Verified the cletails of the outstanding amounts of Listed NCDs and assets required to be maintainecl
as a collateral for listed NCDs from the underlying unaudited books of accounts and other relevant
records and documents maintained by the Company for the quarter encled June30,2026;

f. Recomputeci the Pari-Passu Security Cover Ratio as reflected in Annexure 2;

g. Against each of the applicable financial covenants, verified the status of compliance as at )une 90,2026.

We conclucted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes ("the Guiclance Note") issued by the Institute of Chartered Accountants of inclia
("ICAI'). The Guidance Note requires that we comply with the ethical requirernents of the Cocle of Ethics
issueci by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SaC)-
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, ancl
Other Assurance and Related Service Engagements.

4. Conclusion

Based on the examination of the Statement and explanations given to us and unclertaking by the
management of the Company and subject to Managemen/s Responsibility Paragraph above,

a. nothing has come to our attention that causes us to believe that, the particulars furnishecl in the
Statement have not been accurately extracted from the unaudited books of accounts for the quarter
enclecl June3},2026;

b. nothing has come to our attention that causes us to believe that, the security cover maintained by the
company against the outstanding listed NCDs is less than the requisite coverage of 1x times, as per
the Debenture Trust Deed read with Deed of Hypothecation,

t'a
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C. nothing has come to our attention that causes us to believe that, the details pertaining to the value of
collateral i.e. receivables/book debts are incorrecf

d. nothing has come to our attention that causes us to believe that, the company has not compliecl with
the applicable covenants as stated in the Debenture Trust Deecl reacl with Deecl of Hypothecation,

e. nothing has come to our attention that causes us to believe that, the Statement prepared by the
rnanagement is arithmetically inaccurate.

5. Restriction on use

This Certificate has been issued at the specific request of the Company pursuant to the requirements of
the Regulations and for its onward submission to Debenture Trustees. It should not be usecl by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care or for any other purpose or to any other party to which it is shown or into whose hands it may come
wiflrout our prior consent in writing.

We have uo responsibility to update this certificate for events and circumstances occurrilg after ]u,e 30,
2026.

For Gokhale & Sathe,

Chartered Accountants,
Firm Registration Numb er : 103264W

CA Kaustubh
Partner

Membership No.: 121011

uDrN: 26t2t 0 ,, rL Chrox 6 530
Date: July 20,2026
Place: Pune
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